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Sub: Resolution of 38" Annual
General Assembly Meeting & Extra
Ordinary General Meeting

The 38" Annual General Assembly
Meeting & Extra Ordinary Meeting of
shareholders was convened today, 24"
April 2012 at Time Grand Plaza Hotel
— Al Qusais at 5 pm with quorum and
the results are as follows:

First : General Assembly Meeting:

1. Approved the Board of
Directors Report on the
activities of the company and
financial position for the year
ended 31/12/2011.

2. Approved the Auditors report
for the year ended 31/12/2011.

3. Approved the company’s
balance sheet and profit and
loss account for the year ended
31/12/2011.

4. Discharged the Board of
Directors members from
liability for the year ended
31/12/2011.
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5. Approved the reappointment of
M/S Deloitte & Touché as the
company’s auditors for the year
2012 and determine their
remuneration.

6. Mr. Hamad Saif Al Muhairy a
new Board of Director member
was elected instead of the
resigning member.

Second : Extra Ordinary General Meeting

1. Approved the amendment to
Article 26 of the Article of
Association of the company.

2. Approved to transfer the legal
Reserve to offset the accumulated
losses.
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