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GGICO BOARD MEETING ANNOUNCEMENT

Dubai, March 28, 2013 — Gulf General Investment Co. PSC (GGICO) announced in its Board
Meeting of 27" March 2013 that the company has made a partial pre-payment of its
December 2013 obligation to the banks. The cash flow of the company has improved
considerably from regular revenue as well as from sale of completed buildings, which
enabled the company for pre-settlement.

The Board further announced that it has started construction of 4 new projects; 2 in Dubai
Silicon Oasis and another 2 in Dubai Sports City.

GGICO, in its Board Meeting reported that for full year of 2012, the company made a Gross
profit of Dhs. 346million and after accounting for impairment on revaluation on
repossessed apartments and provision on receivables, the company reported a loss of Dhs.
292million (2011 loss Dhs. 1,078 million).

The revenue for the year 2012 remains the same at Dhs. 1,983 million (2011 revenue Dhs.
1,983million).

The shareholders equity, after the above losses is Dhs. 1,245 million. The share capital of
the company is Dhs. 1,791 million.

The company further announced exit of 2 of its subsidiaries out of the 27 operating
subsidiaries. The exit sale will further improve the cashflow and profit for the year 2013.

The Board also approved 2013 budget, in which the Company is expected to achieve the
net profit of more than Dhs. 200 million.




