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March 237, 2015

To: Dubai Financial Market
Dubai
U.A.E

GICO

Sub: Result of Board Meeting and Press

Release

Kindly be advised that GGICO’s Board

Meeting was convened  today,
23" March, 2015. The Board approved
the Consolidated Financial Statements
for the vyear ended 31/12/2014.
Moreover, the Board decided to call for

AGM on April 28, 2015

Please find enclosed the Press release in

both Arabic and English Languages.

Best regards,

Hassan Murad Agha

Group Head of Internal Control

Gulf General Investment Company PSC, Al Fattan

Tel: +971 4 282 1888 | Fax: +97

Plaza Airp

a, Airport Road, Al Garhoud, PO Box
4 286 8828 | Email: infol@ggico.ae | www.ggicouae.com
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GULF GENERAL INVESTMENT COMPANY PSC

GGICO reports a profit of AED 115million

= Bank payments are up-to-date
» Real Estate launches highly successful with 100% sell out
= Started many new projects

Dubai, March 24, 2015 — Gulf General Investment Co. PSC (GGICO) reported a profit of AED
115million for the year 2014, as compared to the profit of AED 110million in the previous year.

The company is also up-to-date with its bank payments with partial prepayments one year ahead.

The Company reported that its recent Real Estate sales launches were highly successful, with all the
units sold, although the sales will be recorded in 2015, upon building completion, as per IFRS
standard. Also, company started many new freehold projects and expects to complete them in

stages starting 2015. More sales launches are expected in 2015 and 2016.

The highlights are as follows:

In AED millions
Item 2014 2013
* | Revenue 1,375 1,710
* | Gross Profit 280 315
. Net Profit 115 110
I * | Total Bank Debts 2,807 3,124
* | Total Assets 6,113 6,366

The retail, hospitality, insurance, manufacturing and real estate development division recorded a
growth, reflecting a solid and strong performance of the company

In 2015, the Management expects a steady growth in net profit.
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