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GGICO

Mr. Hassan Abdulrahman Al Serkal
Executive Vice President &. Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Subject: Results of the 45" General Assembly Meeting

Greetings

Kindly be advised that Gulfs General Investment Co.
(P.5.C) 45" General Assembly Meeting has been convened
on Monday 22/04/2019 at 5:00 pm at Time Grand Plaza
Hotel — Al Qusais - Dubai

With a quorum being present the following decisions were
taken:

1- Approve the report of the Board of Directors on the
activities and financial position of the company for the
vear ended 31/12/2018.

o

Approve the Statutory Auditor’s report for the vear
ended 31/12/2018.

3-  Approve the company’s balance sheer and profit & loss
statements for the vear ended 31,/12/2018.

4- The members of the Board of Directors were discharged
from liability for the year ended 31/12/2018.

5- The Statutory Auditor was discharged from lability for
the year ended 31/12/2018.

6- The AGM agreed to appoint Grant Thornton as
GGICOYs  Srarutory  Auditor for the vear ended

31/12/2019.
7- The AGM agreed to appoint the elected the Board of
Direcrors
SN Candidate Name Nationality
1 Mr. Abdalla Juma Al Sari UAE
2 Mr. Majid Abdalla Juma Al Sari UAE
3 Mr. Ahmad Yousuf Habib Al UAE
Yousuf
4 M/s. IGPL General Trading LLC UAE
Representative
Mr. Hamad Al Muhairt
5 Mr. Mohamed Ali Abdalla Al Sari
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8- The AGM approved the special resolution to consider
the continuity of the Company’s operations according to
the requirements of article (302) of the UAE Federal law
(2) of 2015 concerning commercial companies’.

9- Furthermore, the AGM approved the procedures
towards the trearment of the accumulared losses, which
includes a capital reduction from AED 1,791 million to
AED 350 million amounting to AED 1,441 million
through the cancellation of an equivalent number of
shares in the Company on a pro rata basis million to
extinguish all accumulared losses and to approve the
granting to the Board of Directors of the Company of
the full authority to effecruare rthe proct,durc for the
capital reduction pursuant to the provisions of the
Commercial Companies Law and rthe execurve
regulations of the Securities and Commodities Authority.

Additional items:

1- The General Assembly delegated GGIC(O)’s Board of
Directors to take all procedures they find necessary ro
liquidate the company’s assets to repay the debrt of the
company to banks, creditors, concerned parties or
others within a maximum period of six months from
the date of the General Assembly

[ R

The General Assembly agreed ro suspend GGICO)s
shares from trading on DFM subject to SCA’s
approval.

3~ The General Assembly agreed ro allow the Chairman
of the Board of Directors and the Directors to
participate in businesses which might be in competition
with the company’s business as per Article 152 (3) of
the UAE Federal Law No. 2 of 2015.

Best Regards,

Hassan Murad Agha

Gult General Investment Company PSC, Al Fattan Plaza, Airport Road,
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