\pril 24, 2018

Mr. Hassan Abdulrahman Al Serkal

Executive Vice President &. Chief Operations Officer

Dubai Financial Market

Dubai — United Arab Emirates

Subject: Results of the 44" General Assembl tin

Greetings

Kindly be advised thar Gulfs General Investment Co. (P.S.C)
44 General Assembly Meeting has been convened on Tuesday
24/04/2018 at 5:00 pm at Time Grand Plaza Hotel = Al Qusais -
Dubar

With a quorum being present the following decisions were taken:
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Approve the report of the Board of Directors on the activities
and financial position of the company for the year ended
31/12/2017.

Approve the Statutory Auditor’s report for the year ended
31/12/2017.

Approve the company’s balance sheet and profit & loss
statements for the vear ended 31/12/2017.

The members of the Board of Directors were discharged from
liability for the vear ended 31/12/2017.

The Statutory Auditor was discharged from liability for the year
ended 31/12/2017.

The AGM agreed to reappoint KPMG as GGICO’s Statutory
Auditor for the year ended 31/12/2018.

The AGM agreed to appoint Mr. Majid Abdalla Juma Al Sari
as a Board member and Deputy Chairman.

The AGM approved the special resolution to consider the
continuity of the Company’s operations according to the
requirements of article (302) of the UAL Ilederal  law (2) of
2015 concerning commercial companies’, Furthermore, the
AGM approved the company’s plan and procedures towards
solving the accumulated losses, which includes capital
reduction from AED 1,791 million to AED 586 million to
extinguish all accumulated losses and deducting a total number
of shares equal to the amount written-off. Morcover, the AGM
authorized the Company’s Board of Directors and any person
authorized by the Board of Directors to undertake all necessary
procedures and steps to allow the company to complete the
capital reduction and make the required amendments to the
Company’s Articles of Association.

Best Regards,

Hassan Murad Agha
Group Head of Compliance & Internal Control

GGICO
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Gulf General Investment Company PSC, Al Fartan Plaza, Airport Road, Al Garhoud, PO Box 22588, Dubai, UAE
Tel: +971 4 282 1888 | Fax: +971 4 286 8828 | Email: infol@ggico.ae | www.ggicouae.com
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