GGICO

May 15, 2016

To: Dubai Financial Market
Dubai
U.AE

Sub: Result of Board Meeting and Press

Release

Greetings,

Kindly be advised that GGICO’s Board
Meeting was convened on,
May 14, 2016. The Board approved the
Consolidated Financial Statements for the

First Quarter 2016

Please find enclosed the Press release in

both Arabic and English Languages.

Best regards,

Hassan Murad Agha

Group Head of Compliance & Internal Control
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w} PRESS RELEASE
GGICO

GULF GENERAL INVESTMENT COMPANY PSC

GGICO Reports Revenue of
AED 212 million for Q1 2016

Dubai, May 14, 2016 — Gulf General Investment Co. PSC (GGICO) reported a net profit of
AED 8 million and a revenue of AED 212 Million for the first quarter.

With a number of real estate development projects at various stages of completion and in
compliance with accounting standards, Q1 2016 do not account for those units which were only

partially sold during the first quarter of the year.

Commenting on the company’s performance, Mr. Mohamed Abdalla Juma Al Sari — Vice

Chairman and Managing Director of the Group noted:

“We recorded a solid first quarter for 2016 and remain confident in our continued growth for
the remainder of the financial year. In fact, we are particularly optimistic about the state of the
insurance sector given our continued strong performance in Saudi. This gives us confidence in a

stable future for the group going forward.”

The company recently started additional operations in casual dining restaurants, retail and

hospitality, all of which are performing satisfactorily.

-Ends-
Gulf General Investment Co PSC

Established in 1973, GGICO is a conglomerate listed publicly in the Dubai Financial Market,
with widely diversified activities in real estate, retail, hospitality, financial services, manufactuting
and services. GGICO’s business model is dynamic and in line with the GDP model of Dubai.
With a vision to become one of the most valued companies in the UAE, GGICO places great
emphasis on quality in every aspect of the group’s various businesses. This focus stems from the
belief that success is a journey, not a destination. With prudent expansion strategy and customer

service GGICO is continuing on its journey of success.
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