






Gulf General Investments Co. (P.S.C.) and Subsidiaries
Dubai - United Arab Emirates

Condensed Consolidated Balance Sheet
At March 31, 2008
(In Thousand Arab Emirates Dirhams)

2

ASSETS
Current assets
Bank balances and cash

Held for trading investments
Trade and other receivables
Inventories

Development properties

Total current assets

Non-current assets

Notes receivable - post dated cheques
Available-for-sale investments

Held-to-maturity investments
Investments in associates

Goodwill

Investment properties

Development work-in-progress
Land

Property, plant and equipment

Total non-current assets

Total Assets

Notes
March 31,

2008
Unaudited

462,949

1,078,916
2,085,163

289,004
1,421

3,917,453

24,186
1,131,750

64,544
204,395

77,504
1,753,498

832,249

138,676
197,197

4,423,999

8,341,452

December 31,
2007

Audited

358,193
1,209,484
1,544,304

2 10,262
1,421

3,323,664

1,039,305
26,925

156,988
29,727

1,872,413
211,607
145,296
115,054

3,597,3 15

6,920,979

LIABILITIES AND EQUITY

Current liabilities

Bank borrowings
Current portion of bank loans
Trade and other payables
Total current liabilities

Non-current liabilities

Notes payable - post dated cheques

Bank loans

Provision for employees' end of service indemnity
Total non-current liabilities

Total Liabilities

Capital and reserves

Share capital
Reserves

Investments revaluation reserve

Retained earnings

Equity attributable to the equity holders of the parent

Minority interest

Total equity

Total Liabilities and Equity
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979,979 729,811
852,451

661,484
2,252,211

1,515,118

4,084,641

2,906,413

93,051

12,269

1,162,995

1,179,828

16,972

15,467

1,273,018

1,207,564

5,357,659

4,113,977

1,080,000

540,000

535,768

535,768

85,841

54,722

960,377

1,331,397

2,661,986

2,461,887

321,807

345,115

2,983,793

2,807,002

8,341,452

6,920,979

The accompanying notes form an integral part of this consolidated interim financial information.
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Abdulla Juma AI Sari Dr. Muawiah Saleh AI Shanar

Chairman Deputy Chairman
























