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GGICO PRESS RELEASE

Dubai, Nov 9, 2012 — Gulf General Investment Co. PSC (GGICO) announced that they are
ready to meet the installment due in December 2012, this came after the successful
completion of restructure. The company is concentrating in its subsidiaries, most of

which are well performing.

The company is completing 3 of its projects in Dubai Sports City and in Dubai Silicon

Oasis and is expected to be handed over before the year end.

GGICO in its Board Meeting, reported that for the 9 months of 2012 the company made
a Gross Profit of Dhs. 261million, but after accounting one-off transaction for sale of
long term shares and bank interest, company reported a loss of Dhs. 87.7million

(9months 2011 loss was Dhs. 314million).

The revenue for the 9 months 2012 is Dhs. 1,412million (9months 2011 revenue was

Dhs. 1,538million).
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